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The chart is flashing caution:
why to book profit — and not
chase — in the first fortnight of
August

Tushar Global Services | Market Note | 03
Aug 2026. Educational analysis, not invest-
ment advice — Tushar Global Services,
SEBI-Registered Research Analyst
(INH000025160).

Snapshot

MCX silver (September futures) is
trading around %2,18,000 per kg to-
day, up about 877 on the day.
International spot silver has also
bounced to US$58.0-58.2/0z on 3
August 2026 — roughly 0.7-0.9%
higher intraday, but still down more
than 6% over the past month.
Today's gain is a relief rally: news
that US-Iran peace talks are resum-
ing has knocked crude sharply lower
and eased inflation worries, trim-
ming Fed rate-hike expectations.
But the big picture hasn't changed
— silver is still about 52% below its
January 2026 all-time high of
$121.64/0z and has spent weeks
stuck in the same resistance-bound
range.

Our view: this is a bounce inside a
corrective structure, not the start of
a fresh uptrend — so in the first half
of August, the case for booking
profit is stronger than chasing new
longs.

SILVER (MCX)

the bulls' 'line in the sand'. A deci-
sive close above it opens the next
major resistance at 32,28,300, and
only a solid breakout builds the ex-

tended target of 32,30,000-
32,34,000. On the downside sits a
%2,15,000-%2,11,000 support shelf,
tested repeatedly through this cor-
rective phase. RSI has swung be-
tween the high-30s and low-40s in
recent sessions — far weaker than
during the 2025 rally.

Conclusion: price is trapped be-
tween a well-tested support shelf
and a resistance band it cannot
clear. This is a distribution structure,
not a launchpad — and distribution
phases are exactly where sharp,
sudden profit-booking corrections
begin.

Fundamentals -
International

* Fed on hold, but hike risk domi-
nates: the FOMC held rates at
3.50-3.75% on 29 July 2026, with
three officials dissenting in favour
of a hike. The next meeting is 15-
16 September, where markets
now price about a 68% chance of
a 25bp increase. This hawkish
repricing is a direct negative for a
non-yielding asset like silver.

* Industrial demand is shrinking:
solar-sector silver use is estimat-
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* Investment demand is choppy:
silver ETFs swung to a ~110-
tonne inflow in July, but that is a
bounce, not a confirmed trend re-
versal. UBS has cut its 2026 fore-
cast to about $80/0z and HSBC
sees an average near $75/0z.

Fundamentals — Domestic
(India)

* Import-duty shock: India raised
the combined gold-and-silver im-
port duty from ~6% to 15% (ef-
fective 13 May 2026). Silver im-
ports collapsed from 534.3
tonnes in May 2025 to just 46.8
tonnes in May 2026.

* Domestic premium spike: premi-
ums hit a six-month high, over
10% above the international
benchmark, as India leans on do-
mestic producer Hindustan Zinc.
A high premium is a symptom of a
stressed, thin market — the kind
that breaks quickly when senti-
ment turns.

Levels to Watch — MCX

Silver (Sept)

* Resistance: 32,22,000-2,23,000
(line in the sand) — %2,28,300 —
32,30,000-2,34,000 (extension)

* Support: 32,15,000 — 32,11,000

» Bias: range-bound to corrective;
treat a bounce toward T2 .22 . 000-
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PAN AMERICAN SILVER (NYSE: PAAS)

A US-listed silver stock facing
its own profit-booking moment
this August

Tushar Global Services | Market Note | 03
Aug 2026. Educational analysis, not invest-

ment advice — Tushar Global Services,
SEBI-Registered Research Analyst
(INH000025160).

Why This Stock

For readers who want US-market
exposure to the silver story, we have
shortlisted Pan American Silver
Corp. (NYSE: PAAS) — one of North
America's largest and most widely
followed silver miners, with diversi-
fied silver and gold mines across the
Americas and a market capitalisa-
tion of about $18.1 billion (up 82.8%
year-on-year). Unlike small, single-
asset miners, PAAS is liquid, well
covered by analysts, and trades as a
clean proxy for silver sentiment —
which is exactly why the same cau-
tion we flag on the metal applies
here too.

Price and Technical Picture

PAAS is trading around $43.5 intra-
day on 3 August (about 1% higher
on the day; previous close $43.11),

+91-9414056705, 9818310203

roughly 38% below its 52-week high
of $69.99, though well above the 52-
week low of $26.77. The stock has
been choppy rather than trending —
sharp one-day pops (+4.4% on 2
July, +5.3% on 21 July) matched by
equally sharp declines — the two-
way action typical of a stock consol-
idating below resistance.

The chart shows an attempted bull-
ish reversal, with a resistance ladder
at $47.37 — $49.46 — $53.99. Price
must clear all three levels in se-
quence, on volume, before the tech-
nical picture genuinely changes.
Until then, rallies are more likely to
be sold than bought — a pattern
that signals  distribution, not
accumulation.

The 12 August Catalyst

PAAS reports Q2 results on 12
August 2026, squarely inside the
first half of August — the market
knows the date, so positioning will
start building from next week.
Trailing EPS has risen to $3.18 (up
270% vyear-on-year), and the stock
trades at a modest 13.6x trailing /
10.4x forward earnings — a cheap-

looking multiple that actually reflects
doubt that the earnings can repeat if
metal prices soften.

Sell-side opinion is split into the
print: BofA cut its target from $77 to
$69 and Jefferies from $54 to $53,
while Scotiabank raised to C$95 and
TD upgraded to Buy with a $72 tar-
get. The 9-analyst consensus is still
Buy, average target $65.25 (+50%
upside). Our caution is about timing,
not direction: buying a resistance-
capped stock ahead of a binary
print, while the underlying commodi-
ty is itself corrective, is weak risk-
reward.

Levels to Watch — PAAS

» Resistance: $47.37 — $49.46 —
$53.99

 Reference: 52-week high $69.99,
low $26.77; average analyst target
$65.25; Q2 results 12 August
2026.

» Bias: cautious into the print and
the three-layer resistance; a
breakout is confirmed only on a
durable close above $47.37 on
volume.

Tushar Jain (SEBI Reg. RA INHO000025160)
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Astro-Economics: this
week's planetary setup
points to volatility in bullion

Col Ajay (Ajayastromoneyguru) |
Astro-Economics Note | 03 Aug 2026.

Educational analysis, not investment
aaqvice.

According to Col. Ajay (Ajayas-
tromoneyguru), the first week of
August is represented by the
Moon, while the year 2026 is
ruled by the Sun.

Key Planetary Positions
This Week

* Sun & Jupiter Conjunction:
Sun and Jupiter form a con-
junction in Kark Rashi
(Cancer).

+ Combust Jupiter: Jupiter is
combust due to
proximity to the Sun.

its close

+91-9414056705, 9818310203

Beware in Silver!

-

« Saturn & Jupiter Trine:
Saturn and Jupiter form a
trine aspect with each other in
water signs.

* Venus & Ketu Separation:
Venus and Ketu are moving
away from their conjunction.

+ Saturn & Venus Opposition:
Saturn and Venus are posi-
tioned directly opposite each
other.

Market Impact: Bullion
& Metals

These  significant

combinations indicate

planetary
high
volatility in the bullion market.
Silver investors, in particular,
should remain cautious. From
an Astro-Economics perspec-

tive, it may be time to consider

foly LI

booking profits in silver, as the
metal could experience profit
booking at any moment in both
Indian and global commodity
markets.

Recent Market

Performance

« ** |_ast week, our expectation
of high volatility with an over-
all positive trend in global
markets proved accurate.

« *** As anticipated, Indian steel
stocks showed strong upward
momentum — SAIL rose
~7.8% and JSW Steel ~4%.

We hope our readers benefited
from this advance research and
market insight. To learn Astro-
Economics: Call / WhatsApp
9414056705.

Tushar Jain (SEBI Reg. RA INHO000025160)
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Astro-Economics: Metals & Real Estate in

Focus;

Volatile but overall positive
momentum for global equi-
ties; metals and real estate
in focus for the week ahead
Col Ajay (Ajayastromoneyguru) |
Astro-Economics Note | 03 Aug 2026.

Educational analysis, not investment
aavice.

According to
Ajayastromoneyguru, the fourth
week of July represents the
Sun, and the year 2026 is also
governed by the Sun.

Key Planetary Positions

Currently, the Sun and Jupiter
are forming a conjunction in
Kark Rashi (Cancer), causing
Jupiter to become combust due
to its proximity to the Sun.
Meanwhile, Ketu and Venus are
conjunct in Singh Rashi (Leo).
Additionally, Mars is under the
aspect of Saturn, with Mars and

+91-9414056705, 9818310203

Rahu forming a square angle
with each other.

Market Impact

This complex planetary combi-
nation suggests volatile yet
overall positive momentum in
global stock markets.

Recent Market

Performance

Last week, our forecast regard-
ing high volatility in global equity
markets and a bullish move in
crude oil proved remarkably ac-
curate — evidenced by a sharp,
near-vertical surge of nearly
17% across Indian and global
commodity markets. We hope
our readers capitalised on these
profitable movements in both
equities and commodities.

The Week Ahead

For the coming week, our Astro-

Economics analysis highlights
the Metals and Real Estate sec-
tors as key areas to monitor. We
anticipate positive momentum
across global stock markets,
particularly across Asian indices
including Hong Kong, South
Korea and India. Within the met-
als space, steel and metal
stocks warrant close observa-
tion — investors may keep SAIL
and JSW Steel on their radar for
potential

medium-term invest-

ment opportunities.

Learn Astro-Economics &
Market Cycles — upgrade your
trading skills and market timing
by learning this ancient, unpar-
alleled science online. Contact:
+91-9414056705 | +91-
9818310203

www.tusharglobalservices.com

Tushar Jain (SEBI Reg. RA INHO000025160)
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Centre Cracks Down on Sugar Hoarding Before
Festival Season: 400-Tonne Stock Limit Set for
Dealers

e

vhaadul

1]

;_. ._

MANDETURY
ONLINE REPORTING

Ll

|

AV

m'1|.|||!111|lllrllllirj
I N ey |
N Vi |

f

3
AV

N\
P

To keep sugar prices in check
through the coming festival sea-
son and curb artificial scarcity
(hoarding),
ment has imposed strict stock
limits on sugar dealers nation-

the central govern-

wide. Under the new rule — in
force from 1 August 2026 to 30
November 2026 — no dealer
may hold more than 4,000 quin-
tals (400 tonnes) of sugar at any
one time.

To keep supply flowing, a 30-
day turnover deadline is also
mandatory: stock must be sold
within 30 days of receipt. For full
transparency, all dealers must
regularly update their inventory
on the DFPD online portal (food-
stock.dfpd.gov.in). Issued under
the Essential Commodities Act,
1955 and the Sugar (Control)
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Order, 2025, the directive lets
state  governments  impose
stricter rules but not raise the
4,000-quintal ceiling.

Impact on Industry and
Exemptions

The move mainly affects large
dealers. Sugar held on govern-
ment account and stock autho-
rised for PDS ration shops is ex-
empt from the limit. No separate
numeric cap has been set for
bulk industrial users in food pro-
and

cessing, confectionery

beverages.

Bumper Allocation for
Festivals

To meet market demand, the
government has also released a
domestic sales quota of 22.50
lakh tonnes for August 2026,

lakh
rises

higher

than July's 22
Consumption
sharply in August with Shravan,
Raksha Bandhan and Krishna

tonnes.

Janmashtami. Capping dealer
stocks while releasing ample
quota is meant to keep retail
prices stable through festival
demand.

International Backdrop

India's step comes amid contin-
ued volatility in global commodi-
ty markets. Although the FAO
sugar price index has softened
recently, consumption across
the Asia-Pacific keeps rising.
India's domestic stock-control
policy will both shield local con-
sumers from festival inflation
and act as an important buffer
against any instability in the
global supply chain.

+91-9414056705, 9818310203

Tushar Jain (SEBI Reg. RA INHO000025160)
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Global Cotton Market Stir: Advance Bookings
Surge Despite Weak Current Demand; Volatility

Persists

The global cotton market is
passing through a complex
phase driven by shifting de-
mand patterns, weather con-
cerns and significant trading ac-
tivity. While immediate demand
for the current season looks
weak, international textile mills
are aggressively booking cotton
for the coming season — a sign
of long-term confidence in the

textile sector.

US Export Sales: A Tale
of Two Seasons

Per the latest USDA export-
sales report for the week ended
23 July 2026, there is a stark
gap between the current and fu-
ture marketing years. Net
Upland cotton sales for
2025/2026 fell sharply to just
29,700 running bales (RB) —
down 42% week-on-week and
41% below the four-week aver-
age. Vietnam (14,200 RB) was

SALES NAVIGATES Ml

S -
FUTURE DEMAND
SURGE VOLATILITY | o

-

RB) and China (3,200 RB); can-
cellations by Honduras and
Japan weighed on the total.

In sharp contrast, advance
bookings for 2026/2027 were
exceptionally strong at 352,400
RB. Asian buyers led: Vietham
booked an aggressive 245,500
RB, followed by India (42,200
RB) and Pakistan (18,400 RB).
Physical Upland shipments
were 233,800 RB, down 15%
week-on-week. Pima followed
suit, with 2,700 RB current-year
and 5,500 RB forward sales.

Global
Sentiment

Pricing and
This strong forward demand
supported ICE cotton futures
through a choppy July. Futures
opened the month near 77.84
cents/Ib; despite mid-month
pressure from soft short-term
export data and the start of

|

WDIAN |

DOMESTIC |
! RESILIENCE L

COTTON PRICE -
‘-’DLhTILrT|\EE :

close near 80.53 cents/Ib by 28
July — a 3.46% monthly gain. In
China, early yield worries in
Xinjiang from extreme heat and
low rain had pushed Zhengzhou
futures to a two-month high, but
prices steadied after state-re-
serve sales began on 20 July,
ending the month down 1.76%
at 15,855 RMB/tonne.

Domestic Stability

India remains relatively stable:
MCX cotton futures closed near
29,800 per
prices at hubs like Rajkot held
around 329,700 per bale. Aided
by a strong monsoon, sowing
progress is faster than normal

bale, and spot

— Andhra Pradesh's cotton
area is up 13%. As the market
moves into 2026/27, the surge
in advance bookings suggests
international spinning mills ex-
pect an apparel-demand recov-
ery, positioning

India and
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Castor Oil Exports at 49,614 Tonnes in July;
Spot Prlces Steady as Arrlvals Ease

JUNE: 507ktonnes
B JULY: 49.6k tonnes

3 August 2026: According to
trade reports, India's castor oil
exports in July 2026 were
49,614.93 metric tonnes. While
below June (about 60,760
tonnes) and the record 90,000
tonnes set in May, the figure is
very close to the market's ex-
pectation of 50,000 tonnes.
With exports in line with esti-
mates, traders see little chance
of any sharp price fall in castor
for now. From January to July
this year, total castor oil exports
stand at 4,42,979.73 metric

tonnes.

Domestic Market and

Mandi Arrivals
In the key producing belt of
North Guijarat,

weekend rain

+91-9414056705, 9818310203

ILLUSTRATIVE CONTEXT
FOR CASTOR DERIVATIVES

# RISING OILMEAL
x ‘ XPORT TQ CHINA

kept mandi arrivals of castor
limited, lending price stability.
Total arrivals nationwide were
21,000 bags (75 kg each) —
15,000 from Guijarat, 4,000 from
Rajasthan and 2,000 direct to
mills. Amid limited arrivals, spot
castor in Gujarat held between
1,380 and 1,410 per 20 kg.

With the futures market closed,
major shippers left quotes little
changed: Jagana 1,429, N.K.
1,425 and Mundra 1,415 per
20 kg from morning; Kandla de-
livery (ready-ready) castor oil
was 1,412 per 10 kg.

Global Demand
Kharif Sowing

and

International demand for Indian
castor oil and its derivatives re-

mains strong, with rising use in
cosmetics, aerospace and
durable bio-chemical industries
in China and Europe. Recent
data show a sharp jump in
China's imports of Indian
oilmeals (including castor meal)
— a positive signal for Indian
farm products. Domestically,
good monsoon rain in Gujarat
and Rajasthan has markedly im-
proved soil moisture, benefiting
the current kharif sowing sea-
son. Castor sowing typically
gathers pace later in the sea-
son, but favourable weather
points to a good crop this year
too.

Tushar Jain (SEBI Reg. RA INHO000025160)
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FINANCIAL ASTROLOGY GOURSE

JOURNEY ACROSS 5 IN-DEPTH LEVELS

START WITH LEVEL 1 - FUNDAMENTALS
(LEVEL 1 CONSISTS OF 3 COMPREHENSIVE VIDEOS)

LEVEL 1 TOPICS: (3 Vldeos)

KEY MARKET SIGNATURES 4 # ASSET CLASS ANALYSIS
Introductory market *9 Analyze cosmic influences

signatures for market tops, // I:” | on Gold, Silver, Crude Oil, and

bottoms, and reversals. key stock sectors.

CLASSES CONDUCTED BY:
N Lk d . Astrology by Col. Ajay Astromoneyguru
S5 » Technical Analysis by Tushar Jain (SEBI reg. RA
i B + Technical Analysis by Tush )

nl'l||
LEVEL 1 FEE:

°T¥3500

FEE FOR LEVEL 1 ONLY

(includes 3 core videos for level 1)
LIMITED SEATS AVAILABLE

s ENR&IEOW!})—

TOTAL COURSE INCLUDES 5 DISTINCT LEVELS.

REGISTER TODAY | @ +91 9414056705’

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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Kharif Oilseed Sowing Gathers Pace Amid
Shifts in Edible-0il Imports

KHARIF'lﬁZﬁ ' —.-. o ey " - I 4 b\ 'l;_ '. . > . . . .'... B Decter b stted CPO
EAGE UP - - : - o | D 30 Ri
d sowmg%w 2 - (|| T 7 4 A 850, N9git (Oct),

Kharif Sowing 2026: Spot Market: Firmness Global Edible Oils and

Groundnut and Sesame Persists India's Trade

Area Rise

An active July monsoon has dri-
ven strong progress in oilseed
cultivation this kharif 2026.

* Groundnut: sowing reached
43.06 lakh hectares nation-
wide by 31 July, up from
41.90 lakh hectares a vyear
ago. Gujarat leads with 17.50
lakh hectares, Rajasthan at
10.70 lakh hectares.

« Sesame: sowing has also
picked up, rising to 9.27 lakh
hectares from 8.17 lakh a year
ago, with Rajasthan contribut-
ing 1.41 lakh hectares.

+ Soybean & others: July rain
lifted soybean sowing to 1.17
crore hectares, roughly level
with last year, Maharashtra
contributing 47.21 lakh
hectares; sunflower sowing
rose to 98,000 hectares.

Upcoming festival demand and
a shortage of quality produce
are keeping physical markets
firm.

+ Groundnut: fresh moist
groundnut in South Indian
mandis trades ¥5,500-36,000
per quintal, while old premium
stock fetches up to %9,000.
Processed kernels (80-90
count) sell up to 12,600 and
60-70 count up to %13,500;
Rajkot premium G-20 holds
37,800-%8,250.

*« Sesame: premium  white
sesame is in acute short sup-
ply. Summer sesame trades
11,800-%12,500 per quintal,
while high-demand premium
Z-Black has reached
%18,750-%19,000.

* Futures: palm oil October fu-

tures eased to 4,660 ringgit
($1,141) per tonne, though the
MPOC expects CPO to find
firm support at 4,400-4,650
ringgit in August.

* Tighter global supply: sup-

port comes mainly from
Indonesia's B50 biodiesel
programme (effective 1 July
2026), which mandates 50%
palm use in domestic biofuel,
sharply  reducing  export
availability.

* India's imports: June 2026

vegetable-oil  imports  fell
about 30% to 11.46 lakh
tonnes, as palm oil's price
discount to soft oils like soy
and sunflower vanished, mak-
ing it less attractive to Indian
refiners.
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USDA EXPORT SALES WEEKLY DATA

faié &Y ardi: Juy 30, 2026
Fafd: JULY 17-23, 2026

.09, Wi fAatd suse
U.S. SOYBEAN

This summary is based on reports from exporters
for the period July 17-23, 2026.
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USDA SOYBEAN CAKE & MEAL
—sa WEEKLY SALES REPORT

USDA Export Sales Weekly Report
guasig fAafa fash arafas Raté

USDA EXPORT SALES WEEKLY REPORT

SOYBEAN CAKE & MEAL

This summary is based on reports from exporters for the period July 17-23, 2026.

g WA 17-23 TS, 2026 Y raf & g Prafeat H Rutet w smenRa 1

NET SALES 2025/26 NET SALES 2025/26: TOP DESTINATIONS - INCREASES
i ﬁEﬁIZBEE;’EE a;aﬁﬁ 2025/26: 3 1 - 3 open

Philippines 56,900
VS. prewuus week
(incl. 45,000 MT switched from unknown
63 300 MT ﬁ“i“;;:;w I destinations ... 31 200 MT &zt wfda
Marketing-Year Low : 0 :
vs. prior 4-week average Taiwan
Romaf I e &R | Red samms - (incl. decreases of 100 MT) 30,700
L dafrged
P= cua 7,300
NET SALES 2025/26: MAJOR REDUCTIONS Mexi 6.000
TE FART exico
s fasht 2025/26: (MT) l : I (incl. decreases of 200 MT) :
Unknown Destinations -45,600 B  Indonesia 6,000
Canada -5,600 L (incl. decreases of 500 MT) J
Belgium -2, 700
¥ . NET SALES 2026/27 o)
Honduras -2,200
non 900 B+l canada 26,000
; “ | =B Mexico 15,900
367,300 MT PE] siiLanka 3,100
& Noticeably i 14% @ Unknown Destinations 1,500
vs. previous week vs. prior 4-week average
sasz i@l 4-areeg & sitea Total Net Sales 2026/27: 51,400 MT
__%__*‘ gl oot 915 Farsht 2026/27: 51,400 MT
EXPORTS (SHIPMENTS) BY DESTINATION - TOP 5 (MT)
1] (2] (3] (4 (5]
-ﬁ- ] :
’ - om = — N |
Philippines e TR UHE ORd e Mexico
L 154,500 38,700 33,000 32,600 32,400 |
':E:) Options exercised to expert 4,600 MT to Current outstanding balance: cr e 3
g,“‘i;l . Ecuador from other than the United States. el 1. zaar=i G
S Current outstanding balance: AT TR Ao, . o
35,000 MT, all Ecuador ot g

Tushar Global Services Bureau ‘

qUR Tetae At Rt

www.tusharglobalservices.com
www.tusharglobalservices.com

Moabile: +91-9414056705, 9818310203
Hiamger: +91-9414056705, 9818310203

| O

+91-9414056705, 9818310203

Tushar Jain (SEBI Reg. RA INHO000025160)
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U.S. SOYBEAN OIL

g.q4. o de Frafa gt smde ¢

Sales Turn Negatlve Exports Drop Sharply #}:
farsht TR g¥; fRafa J st firmae

(@ NET SALES (2025/26)/ 21 fashY (2025/26) (. EXPORTS (2025/26) / fafd (2025/26)

NET REDUCTIONS of 1,100 MT [ &elel: 1,100 MT

Sales reductions reported for Saudi Arabia W3¢} 374 (100 MT) Jﬂl’m (100 MT)
(100 MT) and Mexico (100 MT) weremore & faiv 72 fasht # Bt drET
than offset by reductions for Canada (1,300 MT). (1,300 MT) & a2t w2t & B3 &1

SALES REPORTED/ faisb! aard 718 REDUCTIONS REPORTED/ Setei! aaTe T8
Saudi Arabia 100 MT I+ Canada 1,300 MT
I l Mexico 100 MT "M EAEl 1,300 MT

\a\ Result: Net Sales Reductions 1,100 MT
|I|. R 25 R & et 1,100 MT

.=

EXPORT SALES UPDATE =f/-”t

L
)

|q;=

REPORT PERIOD
fafe &t srafa

July 17-23, 2026
17-23 [T 2026

SOURCE
ata

7/

'

USDA Weekly Export Sales
USDA Tt fafd fasht

v 58% from the previous week v frea gwre A 58%
¥ 62% from the prior 4-week average Vv fiB 4-UtE F A A 62%
DE_STINATIONS! Jided
Canada (200MT) I+l Canada (200MT) /7T (200 MT)
T3¢t 34 (100 MT) B Saudi Arabia (100 MT) / 3} 3% (100 MT)

Exports decllned sharph«r during the week with limited destination coverage.

= WEATE & e i viaer savst & e Aafa § ur frEe s &1

&

-

U.S. soybean oil export sales turned negative as reductions for Canada
outweighed small sales to Saudi Arabia and Mexico. Exports dropped
_sharply sharply from last week and the four-week average.

0" MARKET TAKEAWAY/ 9T5TR &1 fsed

lia:

7,09, AR da Pafa b Tere & 718 Fife S S seid 53t
3vg 3k AfRe 6 8id (i & s wh Fafa e aak 3k 9r
g & 3itaa A i | PR )

www.tusharglobalservices.com | de¥rge: www.tusharglobalservices.com | [J +91-9414056705 | ©

+91-9414056705, 9818310203

o 9818310203

Tushar Jain (SEBI Reg. RA INHO000025160)
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Pulses Bulletin 2026: Tur Sowing Falls, NAFED
Sales Firm Chana, MP Raises Moong
Procurement to 60%

TN JLuwoan 9.
IMPORTED | AUSTRALIAN MASODR DEMAND
CANADIAN & BT Import Prices: 5500

MASOOR o=

Tur (Arhar) and Urad
Market

Kharif pulse sowing shows a
mixed trend nationwide. Tur
sowing has fallen sharply — the
34.91 lakh
hectares by 31 July, versus
38.44 lakh a year earlier, with

area was just

big declines in Maharashtra and
Karnataka; traders expect a
sharp rise in tur prices before
the new crop arrives. Urad sow-
ing, by contrast, rose to 21.28
lakh hectares from 19.14 lakh
last year. New urad arrivals have
begun in Sangli (Maharashtra)
and Nandyal (Andhra Pradesh);
fresh moist crop in Sangli runs
39,200-%9,300 per quintal.

+91-9414056705, 9818310203

* Policy update: to secure do-
mestic supply amid weather
uncertainty, the DGFT has ex-
tended the 'free import' policy
for urad to 31 March 2026,
and the Centre has raised
urad's MSP to 7,420 per
quintal for 2026.

Chana Firms Up

Chana is seeing strong firm-
ness, mainly because NAFED is
selling old buffer stock at higher
prices — recently 6,327 in
Gujarat, 6,435 in Maharashtra
and 6,337 in MP per quintal;
base prices for Karnataka,
Rajasthan and Andhra were set
at 6,251-%6,311. The sales
have lifted spot and imported
chana rates, and traders believe
the strength may hold through
Diwali.

Moong and Masoor

Moong area has shrunk sharply
this year — sowing fell to 20.32
lakh hectares by 31 July from
32.23 lakh a year ago. Early new
moong in Karnataka is arriving
at ¥9,000-%10,000 per quintal.

* MP procurement: after large
farmer protests, the state
raised government moong
procurement from 25% to
60%, suspended the disputed
‘e-token' fertiliser-distribution
system pending review, and
extended the moong procure-
ment deadline to 20 August.

* Masoor: the market is dull on

weak buying — imported
Canadian masoor at Mumbai
port trades 5,950 and

Australian ¥5,815-%5,900.

Tushar Jain (SEBI Reg. RA INHO000025160)
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Festival Demand and Falling Port Stocks Drive

 _ §%_

[ NAFED TENDERS: | |
LIMITED SALES AT >

. HIGHER PRICES

( FESTIVE DEMAND:
- mill buying is steady |

' /// PORT STOCKS DOWN: . Gl

-3.42% Total(

# (Mundra + Kandla) |

India's chana market stays firm
ahead of the festival season.
Prices have risen on falling man-
di arrivals, higher replacement
cost and strong signals from
overseas markets. In the week
ended 1 August 2026, spot and
bilty markets across the country
saw a jump: Kantewala chana in
Indore leapt 100 to 6,500-
36,600 per quintal,
Rajasthan-origin chana in Delhi
reached 36,275-36,300. Festival
demand fed through to pulses

while

too, lifting chana dal in Indore
%150 to %¥7,700-%7,900.

Domestic Demand and
Government Policy
Advance buying by namkeen

makers, dal-besan mills and

+91-9414056705, 9818310203

Strong Firmness in Chana

-1 1 ’3?.\.“

wholesalers is steadily support-
ing the market. NAFED contin-
ues to sell chana via tender, but
limited sales at high prices keep
sentiment strong.

Overseas Cues and Port
Stocks

Firm overseas prices have also
supported the domestic market.
By 28 July 2026, total chana
stock at Mundra and Kandla
ports fell 3.42% to 2,91,573
tonnes; importers are currently
holding about 2.92 lakh tonnes
of Australian chana at ports,
tightening supply. CNF rates for
Australian chana for August-
September shipment rose to
$630 per tonne, and Tanzania to
$630-$635.

Tl Wl WL 0 WM

Z [ AUSTRIAN
- CHANA CNF:

g A $20

Picture and

Macro
Outlook

India's total chana imports fell

about 33% (to 1.01 million
tonnes) in FY 2025-26. A 30%
import duty on yellow peas has
reduced cheap-pea competi-
tion, reinforcing chana's impor-
tance and consumption.
Analysts note that continued
yellow-pea availability and the
government's large buffer stock
could cap any runaway rise; fur-
ther moves will depend on
NAFED's sales policy, the do-
mestic monsoon and
September-October weather in
Australia. The raised 2026
chana MSP of 5,550 per quin-
tal provides a strong floor for
farmers.

Tushar Jain (SEBI Reg. RA INHO000025160)
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ADVERTISEMENT

For Trade Inqu:ry Mob:le
910171126062
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5.B. OSWAL TRADERS

Black Pepper Trader

WE SUPPLY 4 GRADES

11.25 rk

Rajkumari 11.5
Black Papper Anmol S Bold 11.75
Specialist Anmol Matardana 12+

in mg 1 Spiral
Cleaned 550gI

RAJKUMARI 115
BLACK GOLD

No Retailer Only

EXPORT EQUALITY Wholesaler

Ward No. 7, M.A. Road, Mudigere-577 132, Distt. Chikkamagaluru (Kamataka) INDIA
S. Bhawartal Jain: 9448482984, 9481648849

-mail: jain.rilesh 47 yahoo_com

Vrl Loading Agalnst 10% Percentage Advance Self Bilti

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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Weak Demand and Extended Duty-Free Imports
Pressure Urad Prices

PRICE PRESSURE
=) CONTINUES:
expectations of higher |
imports, softer Myanmar
= (Quotes, stronger rupee,

and good kharif urad

sowing after good rai ntall._.

KHAHIF UHRD SUWING:
# PROGRESSING WELL. —
Good crop expected if
weather remains favorable.

Source: Department of Agriculture &
Farmers Welfare, Gavemment of India. |

India's urad market continues to
slide. In the week ended 1
August 2026, both domestic
and imported urad prices fell for
a second straight week. The
softness reflects sluggish de-
mand for urad dal and gota, ex-
pectations of higher imports,
cheap Myanmar quotes, a firm
rupee and good kharif sowing
progress after ample rain.

Per market data, Myanmar FAQ
urad in Chennai fell 150 to
39,500 per quintal, while the SQ
variety dropped 3125 to 39,800.
Domestically, bilty prices in
Chandausi (UP) broke 3100 to
9,200-%9,300. The weakness
hit pulses too, with polished
urad gota in Guntur down 3200
to 312,500 per quintal.

+91-9414056705, 9818310203

and Trade

Policy
Situation

To keep prices stable and sup-
ply adequate, the government
earlier extended the duty-free
import policy for urad and tur to
31 March 2027. The extension
has kept overseas supply flow-
ing and capped any big domes-
tic rally. Steady foreign supply
continues to arrive at Chennai
port and is expected to last into
mid-August, weighing heavily on
sentiment. Globally, Chennai
CNF rates for Burma FAQ urad
for August-September shipment
eased to $910 per metric tonne,
while Brazil was $970; Brazil has
also opened fresh offers around
$915-$920 for January
shipment.

< GLOBAL SUPPLY GONTEXT:
- l Continuous overseas supplies

I weighting on sentiment,
————Brazil opens new offers.

Brazil shipments, global prices. .\,

AW

GHENNAI
PORT

\\‘ |
~ | BURMA FAQ CNF: $910/MT | \\\

chennal Myanmar SO
Impnrled )\
V %125 sapiahik (Weekly) \

e _af

Sowing Progress

Despite early worries over mon-
soon uncertainty and a possible
El Nifo impact, Agriculture
Department data paint a posi-
tive picture for urad: by 31 July
2026  kharif sowing
reached 21.08 lakh hectares, an

urad

impressive 10.71% rise over
19.04 lakh a year earlier. Traders
remain cautious; market watch-
ers note that if Myanmar SQ
urad breaks its current ~%9,500
level, prices could ease toward
%9,350. New-crop arrivals and
Brazilian shipments are expect-
ed from mid-September, keep-
ing the market focused on rain-
fall distribution,
trends

global price
and domestic dal

demand.

Tushar Jain (SEBI Reg. RA INHO000025160)

Market watches rainfall, crop progress,
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Limited Arrivals and Slow Sowing Keep Tur
Firm; El Nino in Focus

" CHENNAILEMON | ]
2026 (Container): [~
CVSAPTAHIK(WeekIyJ :

(DELHI LEMON 2025\
(Container): A %75
'V SAPTAHIK (Weekly)

India's tur (arhar) market stays
firm, driven by falling mandi ar-
rivals, slow imports and nega-
tive import parity. Season ar-
rivals in key producing states
are nearly over, so millers and
traders are buying as needed
while farmers and stockists hold
back their limited stock. In the
week ended 1 August 2026, do-
mestic desi tur firmed in major
bilty markets like Delhi, Akola
and Nagpur, though tur dal was
mixed — signalling moderate
demand ahead of the festival
season.

International Trade and
Imports

Myanmar-origin Lemon tur held
37,850 per quintal in Chennai —
despite a firm rupee and cheap
Myanmar CNF quotes, weak mill
buying kept Chennai from rising.
In Delhi, by contrast, limited
stock firmed Myanmar Lemon
tur to 38,100-%8,125. The gov-
ernment recently extended the
duty-free import policy for tur to
31 March 2027. African-origin
tur saw mixed trade on quality;
African new-crop arrivals are ex-
pected to rise from September,

alatlll
g < KHARIF TUR SOWING:
DOWN 9% vs last yr.

ElNifio is a major risk. |

FIRM on declines, | , 7 L\,
renewed mill /'/ N
buying, low ready
stock, negative import

which could increase domestic
competition.

Sowing Progress and
Government Support

Despite improved soil moisture
from recent rain, tur sowing for
the 2026-27 kharif season re-
mains a concern: by 31 July
2026 total tur area was 34.91
lakh hectares, 9.18% below
38.44 lakh a year earlier. To en-
courage farmers and reach
pulses self-sufficiency by 2028,
the Cabinet recently raised tur's
MSP sharply to ¥8,450 per quin-
tal for the 2026-27 marketing
season.

+91-9414056705, 9818310203

Tushar Jain (SEBI Reg. RA INHO000025160)
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JAI SHRI SWAMINARAYAN

Sudha Mahesh Thakkar

Trusted Name in Quality Turmeric Powder & Turmeric Finger for more than two decades

Leading Suppliers for Exporters of
Turmeric Powder & Turmeric Finger ¢ Also Supply to Domestic Traders

Factory with infrastructure for processing of over 7000 M.Tons polish
and over 5000 M.Tons powder annually. Warehouse capacity : 1000 M.Tons

CONTACT US:

Office & Factory:C/O GHANSHYAM INDUSTRIES Gat No. 51/52, Savali - Miraj Rd.,
at Post Savali, Tal. Miraj, Distt. Sangli-416410

* Mobile No.: 93738 93999 / 98230 53568 (Mahesh Thakkar)

E-Mail: maheshnanjithakkar@rediffmail.com, maheshthakkar111.mt@gmail.com

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INH000025160)
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(%5 PULSES TREND ANALYSIS | arel asm%g &1 fagayor

FOR 01-AUG-26 | 01-3TT%1-26 &
WEEK-ON-WEEK (WOW) TREND | |9&iTe o) d&dlg Pl 3

1.05
[r—

PULSES

0.00

| 0.30 0.00

Anls Title

UP Line
Matar
Kanpur
Change %
0.00

| Kabuli Chana

42/44 Count
Indore

Kabuli Chana ChangeinRs |
0.00 ; : | |

Rajasthan Line
Chana
Delhi
Chana |

1.05

Karnataka
Lemon Tur
Akola
Tur |

Chennai

0.30 |

5.49

4,00 4,06
2.00 ' 7 f | |

0.00 | P I |
: Kabuli Chana Canada

2.96

Lemon Rajasthaﬁii@ I

Lemon

Chennai

Karnataka ‘

Tur

Akola

Chana
Delhi

Count
Indore

Masur
Mumbai

Matar
Kanpur

" UP Line ‘

Tur Chana Kabuli Chana Mung Canada Change %
01-Aug-26 6.76 4.06 5.49 4.17 6.70 1.47 -0.41 2.96
01-Jul-26 6.76 4.06 5.49 4.17 6.70 1.47 3.00 2.96

YEAR-ON-YEAR (YOY) TREND | 9 &% a¥ &1 5=

Anis Skile

Lemon
Tur

Karnataka

Tur

-1.96

RETERGED
| Line

Ka

-16.67

buli Chana
Count

-5.51

Masur
Canada

UP Line
Kanpur

Mumbai
Mumbai

Tur Rajasthan Line| Kabuli Chana Chennai Jaipur Mumbai Key Insights:
Chennai Akola Delhi Indore Chennai Jaipur Mumbai Week-on-Week if positive is positive
01-Aug-26 24.90 18.93 -1.96 -16.67 25.66 -4.17 -5.51 WOW is positive MOM, keep data
01-Aug-25 24.90 18.93 -1.96 -16.67 25.66 -4.17 -5.51 precise.

Call for details / faaeur & ﬁfﬁﬁﬁ B (+91-9414056705, 9818310203) Website / aiﬂiﬂg'c': www.tusharglobalservices.com

+91-9414056705, 9818310203

Tushar Jain (SEBI Reg. RA INHO000025160)
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~ BRANDED PROCESSED PULSES AT MUMBAI APMC MARKET -
: Yo QUICHE ATche # SisS WHwS arel

Lemon ( Phatka) 10500 10500
Burma Sava Number 9600 9600
Sudan Phatka 10800 10800
Mozambique Phatka 10500 10500
CTURDAL MILLS PRICE/ few & |
Latur Pistol / Dollar 11700/11900 11700/11900
Jalna Gajraj / Bajaj 12400/12600  12400/12600
Solapur Tractor 11500/11700  11500/11700
Khamgaon Natraj 11300/11500 11300/11500
Vasad Laxmi 12300/12700 12300/12700
Burma Lemon ( Phatka) 10200 10200
Burma Sava Number 9400 9400
Sudan Phatka 10600 10660
Mozambique Phatka 10200 10200
CHANA DAL UNIT: 100 Kg

Samrat 8150 8150

7650/7750 7650/7750

) DF 7850/7950 7750/7950
Tlranga 12400/12500 12400/12500

KKK, 777 12200/12400 12200/12400

Parivar 12300 12300

Bikaner
Jalgaon

7250/7350
12300

7250/7350
12300
UNIT: 100 Kg
9100/9300

I(h;:lpoli Imported
Jalgaon Imported

9100/9300

Samrat 4300
Hira 4275 4275
Prabhat 4250 4250

Mumbai
Pune
Vasai/Rabala

4640/4840 4640/4840

FOR DETAILS / smmﬂ & fa1e: O (+91-9414056705, 9818310203)

WEBSITE / 3a913<: & www.tusharglobalservices.com
Rwaeimr: S a5 wSdl & / Note: Prices subject to change. For information only.

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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PIGEON PEA (TUR) PRICE REPORT | B AR (IREY ) T &tﬁi

01-AUG-26
01 -AUG-26 5__,:‘“-:*7/74

@& INTERNATIONAL MARKET ammg’m TSR (NIT: T
Burma (a4f) Lemon (s199) +0
=] RESALE MARKET gqﬁamw (UNIT : $/MT)
Chennal (CNF) CNF Lemon (FﬂQﬂ'Qtﬁ =) NA +0
IMPORTED MARKET -4 AT SR (UNIT: Rs/100 ko)
Mumbal (§@g) Lemon (d¥%) S 7800 +0
Mumbai (§§) Mozambique - White (ssifR - we) 6100/6200 +50
Mumbai (§9€) Mozambique - Gajri (Wnfes - To’) 5950 +0
Chennai (39%) Lemon (s194) 7900 +0
Delhi (Resfl)  Lemon (s19) 8125/8150 +0
"”—%:_E ALL EXPENSES PAID (BILTY) MARKET @3 ¥t @ A (fAed) IR i rs/100 kg)
Akola (3replei)  Desi () e 8300/8325 +0
Latur (@1@R)  Desi (3%) =@ [D) 8300/8400 +0
Nagpur (TTqR) Desi (3&f) =" 8400/8450 +0
Solapur (W1TqR) Desi Pink (3t fiw) 7200/8050 +0
Katni (aesl) Katni Delivery (shet fEefias)) 8400/8500 +0
Katni (wefl) Katni Spot (et @ie) 8000/8100 +0
Raipur (RQR) Desi (&) 8400 -25
Raipur (F@R) Maharashtra Line (AgRTE &154) 8600 -25
Indore (38R) Maharashtra Line (AR &134) 8200 +0
Indore (32R) Karnataka Line (@+fee #rg+) 8300 +0
Kanpur (#Fqz) Uttar Pradesh Line (StR W@ @gs) 7400 +0
Kanpur (&MqR) Madhya Pradesh Line (qea w&2r #1gs1) 7400 +0
Salem (§&®) Desi (3H) 8400/8850

MANDI PRICES (52 ) uniT: Re/100 ko) ’ 3‘2@3‘
Amravati (Wﬁ?ﬁ)DESI (<h) % 7500/7700 -50
Gulbarga ( ) Desi (&t 8000/8500 +0

omﬂsasﬁmlpor Contact: +91-9414056705, 9818310203
@ daurge [ Website: www.tusharglobalservices.com

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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GLOBAL CHANA MARKET UPDATE | df2& el 9To1Ie 3use
(., DAILY PRICE ANALYSIS | afales 3[cr fdscyuor |

sty S

Market

Date: 01-AUGUST-2026 | f3sTih: 01-3FTed-2026

Variety | Prices (Rs/100kg) | Change
TR foe YIq (¥./100 foar) | «gara
&z IMPORTED MARKET | 3TaTidd S5k UNIT : Rs/100kg
Mumbai Tanzania 6100 +0
Mumbai Australia 6300/6350 +0
MR 99-9- YT (fIed) SI9R | ALL EXPENSES PAID (BILTY) MARKETUNIT : Rs/100kg
All Delhi Rajasthan Line 6250 -10
Indore Katewala 6175 -10
Jaipur Desi 6550/6600 +50
Akola Desi 6325 +0
Nagpur Vijay 6450/6500 +0
Latur Annagiri 6450/6550 +0
Solapur Desi 5800/6400 +0
Raipur Desi 6625/6650 +0
Bikaner Desi 5700/5900 +0
Kanpur Uttar Pradesh Line 6475 -25
Kanpur Madhya Pradesh Line 6475 -25
MANDI PRICES | #ist HT@ UNIT : Rs/100kg
Amravati Desi 5800/6250 +0
Gulbarga Desi 5800/6200 -50
Lalitpur Desi NA +0
ﬂ KABULI CHICKPEA | ﬂﬂﬁ?ﬂﬂm UNIT : Rs/100Kg
Indore Local Mandi 8400/8900 +140
Indore 42-44 Count 10000 +0
Indore 44-46 Count 9700 +0
Indore 46-48 Count 9550 +0
Indore (i 2/ 50-58 Count 8800 +0
Indore 58-60 Count 7900 +0
Indore 80-85 Count 6800 +0
Delhi AP Line 8000/9700 +0
Delhi Karnataka Line 8000/9700 +0
- Delhi Maharashtra Line 7700/9500 +0

o

CONTACT & INQUIRIES | §U& 3R [&dIS @;

M +91-9414056705. 9818310203 @ www.tusharalobalservices.com

+91-9414056705, 9818310203

Tushar Jain (SEBI Reg. RA INHO000025160)
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_URAD PRICE UPDATE | 3¢ HIq 3UscT

Lced DATE: 01-AUG-2026 | f3id: 01-3Me-2026 ~F—
INTERNATIONAL & RESALE MARKET ggm
Market | STR ~ Sub_Variety | 3U-f Yrq g¢drd
Burma SQin $/MT 1005 +0
Burma FAQ in $/MT iﬂ' Y 915 +0
Resale Market SQ CNF ) 9— . suf sq, siaw ufd o
Chennai SQ, g-‘-llaﬁu NA +0
Chennai FAQUAfdsa =~ —— NA +0
IMPORTED MARKET Prices Rs/100kg | %./100 fa&531m
Chennai FAQ NA +0
Chennai SQ 9550 -25
Delhi FAQ 9300/9325 +0
Delhi SQ 9800/9825 +0
Mumbai FAQ daiE pe e AL 9250 +25
Kolkata FAQ y 9050/9100 +0
BILTY (ALL EXPENSES PAID) MARKET Prices Rs/100kg | %./100 fas3m
Guntur Polish 9600/9650 +0
Vijaywada Polish 9600 +0
Indore Desi 6500/10000 @\/\' +0
Jaipur Desi 8200/9200 t% +0
Jalgaon Desi 7700/9250 = 40
Chandausi Desi 9225 +0
MANDI PRICES = Prices Rs/100kg | %./100 fes3m
Lalitpur Desi
Latur Desi
Rajkot Desi
Jabalpur Desi

WEBSITE: www.tusharglobalservices.com | d&HTse: www.tusharglobalservices.com
MOBILE: +91-9414056705. 9818310203 | HiaTsd: +91-9414056705. 9818310203

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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MOONG PRICES IN MAJOR MARKETS | Y& STSIRI & 7 & HTd Ter 3 TRA-
UNIT : Rs/100Kg | TS : ./100 foram e S U .

MARKET |§IIR | SUB_VAR|3U-f&®  PRICES |4 = CHANGE | Sqeid

Delhi/feeett Rajasthan Line/ASYFM @T  6000/7600
Gulbarga/TaarTi Desi/¢3dt 5000/9000
£y Indore/3ER B Desi/t 7000/7400

Jaipur/SRIQY Desi/edl 6500/6900
 Jalgaon/STeriitd Desi/&ft =g 4500/8000
., Latur/eTTqR Desi/edt NA

RajkotRIEIa'ﬂ't_'l Desi/cdt NA

* Harda/&@r Desi/adt NA
Pipriya/fiufemr  Desiedt 00 NA -
Khirkiya/f@zfasar Desi/edt NA

CONTACT FOR DETAILS | fdarur & foie duds &<

MOBILE NUMBERS | HIdTSel 7aR: +91-9414056705, 9818310203 | WEBSITE | daIdTse: www.tusharglobalservices.com

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)



27 03 Aug 2026 Digital Edition Global Business News

Pea (Matar) Prices in Major Markets / T9& STSTRI # Hex &7 HIE

DATE : 01-AUG-26 UNIT : Rs/100Kg
Market (S15TR) | Sub_Var / Variety (3u-fs&1 & | Prices (HTd )| (Change (@g@Ta)
PE:CE] HTe] Ulelt (Hag 953TR) 4075 +0
4 fag = dieft (FSTRT d33TR) 3975 +0
qas FTST dielt (HgT d33e) 4050 -25
IR USRI 139 4350 +0
HYT UGRT AT 4350 +0
g Hex NA +0
g HeY NA +0
g HeR 3800/4000 +0
T AR 270?/3700 +0
g HeR “ NA +0
i Hex NA +0
For inquiries: U8drs & fog:
Mobile: +91-9414056705, 9818310203 Hiaraet: +91-9414056705, 981831020
Website: www.tusharglobalservices.com daarse: www.tusharglobalservices.cm

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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MASUR PRICES IN MAJOR MARKETS (01-AUG-26) | IMPORT & DOMESTIC ANALYSIS | Fﬂj@ TSR H TR & T4 (01-3PT-26) | 37T 3R ﬂﬂﬁ%ﬂﬂw

IMPORTED MARKET (UNIT: Rs/100kg) Wﬂﬂm :
AT (83 5625 0 |
S8 (851R) 5725 0 |
FATEl fpAEA:HeR  5975/6000  +0
HAEL:HISe 5675

5675
BATST 5950 +0
BATST 5900/5950 +0

6800 A +25 i @ 6850 _
6150/6200 +0 ! Bid s 10200 v-100 °
6850 +0 | & %% 10500 ¥-100
10200 V-100 3R R AR IR AR (NA) 40
10500 V-100 ! ez wRQl e 3qeT 7 (NA)

favrde: Bt aftard ¥ el 1 Faw sl 38edt & fAw | Disclaimers: Prices subject to change. For informational p nly.

CONTACT US | g9 iU BV
. Call / WhatsApp: +91-9414056705, 9818310203 | <, Wlm +91-9414056705, 9818310203 =
@ Website: www.tusharglobalservices.com | & d&d18¢: www.tusharglobalservices.com

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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MUMBAI PULSES MARKET REPORT / Hes et areiR Ruié

| f&=tieR: 01-08-2026

DATE: 01-08-2026

Variety | fere Prices (Rs/100kg) Prev Prices Change

Black Matpe (Urad) Dal ? 325 g1 d e uRed=

FAQ (YwUer])) & 9250 9250 +0

Pigeon Pea (Tur) Dal IRER A IRER A gRad

Lemon - Old (<19 - QR 7750 7800 -50

Lemon - New (18 - =741) 7850 7900 -50

Mozambique : White 6100/6200 6100/6200 +0

Red Lakoti (32 dlrIél) 5400 5400 +0

Mozambique : Gajar 5950 5950 +0

Dodoma (gt=ten) 5750 5750 +0

Arusha (31%T) 6800 6800 +0

Chickpea (Chana) Dal g -1 &1 91 &Il

Tanzania (dsm=an) ’ﬁ 6100 6100 +0

Australia (siTeeforan) 6300/6350 6300/6350 +0

Yellow Pea (Matar) Dal . AR &I AR q

Russian (&) & s 3975 +0

Canada (&9T121) i 4075 4075 +0

Lentil (Masoor) Dal ; AR &1 AR &I

Canada Crimson : Contalner 5975/6000 5975/6000 +0

Australia Jambo : Container 5925/5950 5925/5950 +0
=~ Kandla Port igell Uie

Chickpea (Chana) ;@ il 91 | Sireforan

Australia = 6225/6250 6225/6250 +0

Lentil (Masoor) R R

Canada 5675 5675 +0

Australia Nipper 5775 5775 +0

Hazira Port BollRT Ot

Yellow Pea (Matar) .., o Hex | w4t

Russian ﬁ*jﬁ,ﬂ 3975 3975 +0

Canada e 4075 4075 +0

Lentil (Masoor) R TSl

Canada 5725 5725 +0
A5 Mundra Port AR

Chickpea (Chana) ;% T sreeforn

Australia . 6225/6250 6225/6250 +0

Yellow Pea (Matar) ;¢ . R wt

Russian ,}ﬁf 3950 3950 +0

Canada 2 4050 4050 +0

Lentil (Masoor) AR QR TSl

Canada p 24
Australia Nipper

5625
5725

5625
5725

+0
+0

FOR INQUIRIES / q@ara & fog: > Numbers | #iaTget Fav: +91-9414056705, 9818310203
Website | da9mEe: www.tusharglobalservices.com

‘*

+91-9414056705, 9818310203

Tushar Jain (SEBI Reg. RA INHO000025160)
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FAQ 2026 o

CONTACT & WEBSITES | mzh aﬂ? aa'mg%

+91-9414056705 (B +91-9818310203 | @& www.tusharglobalservices.com

+91-9414056705, 9818310203 Tushar Jain (SEBI Reg. RA INHO000025160)
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Gujarat Groundnut Market Slack: Weak
Demand, Dull Oil Trade and Government Sales
Drag Prices

2026:
groundnut market is subdued. A
lack of commercial demand and

1 August Gujarat's

buffer-stock sales by govern-
ment agencies have put heavy
pressure on prices. Agencies
have cut their groundnut sale
rates by I100X150, and de-
spite very thin arrivals, local
mandi prices have slipped I5-
10 per 20 kg.

Pressure from
Government Sales and
Auctions

NAFED has set its groundnut
sale rate at 6,900 and NCCF at
7,000. Analysts warn that if
buyers do not bid higher in the
government  auctions, spot
prices could weaken further in
the coming days.

+91-9414056705, 9818310203

Trade

Groundnut Qil
Stalls

The softness
mainly from a sluggish oil mar-

in seed stems

ket. Loose groundnut oil is
around 1,675-%1,700 per 10
kg, but trade at this level is al-
most nil. Traders say a further
325 per 10 kg fall is possible if
demand does not improve; low-
er oil prices would lead crushers
to buy seed cheaper, adding
pressure on groundnut.

Mandis and Rain Impact

Heavy rain across Saurashtra
and Gujarat has disrupted the
supply chain. Auctions at Rajkot
mandi were fully shut today,
while Gondal saw only 500-550
bags. Average-quality ground-

Saurashtra-

nut at Gondal was 31,200 per
20 kg, with best quality 31,400-
%1,650.

Sowing and Global

Picture

Good rain in Saurashtra-Gujarat
has brought big relief to farmers;
kharif groundnut sowing, run-
ning about 15% behind last year
by mid-July, is now expected to
end level with or slightly below
last year. Internationally, stiff
competition from countries like
Brazil and steady global de-
mand have kept export (FOB)
groundnut prices flat. Lacking
strong export demand, the
Indian market depends wholly
on domestic consumption,
which is currently not enough to
support prices.

Tushar Jain (SEBI Reg. RA INHO000025160)
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Spice Market Analysis

Coriander: Firm Futures
Despite Imports

Lower domestic output and
rapid use of old stock keep
coriander futures firm.

Sowing data rose in
Maharashtra, but water short-
age in Tamil Nadu may hit
output; direction now de-
pends on weather and the

+ Large cardamom: Nepal set a

record by exporting 6,395
tonnes in FY 2025-26 (vs
4,301 last year), fetching pro-
ducers their best price in a

monsoon.  August futures decade; with Nepal's old
Imports continue, but weak closed 450 higher at stock nearly  exhausted,
foreign quality limits their use 321,690. prices hold high at ¥2,400-
mainly to small grinding units. Red Chill: Demand :23732,(:] per kg early in the
- Russian and Ukrainian corian- Revives Firmness in
der is now flowing more to the ~ Guntur Cumin and Others

US and Europe, easing supply

Heavy demand for Teja and -+ Cumin: futures trade range-

pressure in India.

* Reliance on old stock until the
new season begins in mid-
January makes firm prices
likely between September and
December. August futures on
NCDEX closed %108 higher at
%15,610.

Turmeric: Strong Surge
in Spot and Futures

+ Both spot and futures are
buoyant as old stock exits
quickly.

+91-9414056705, 9818310203

Deluxe varieties has started a
firm trend in Guntur mand.i.

Light rain began sowing, but
is seen as insufficient to se-
cure the crop; with green-chilli
prices soaring and the new
season 4-5 months away,
spice mills are lifting large vol-
umes straight from cold stor-
age. Falling stock and weath-
er uncertainty could push
prices to ¥27,000-%29,000.

Cardamom

* Small cardamom: aggressive

buying by stockists on sup-
ply-tightness fears has
sharply lifted Kochi prices; su-
per-quality reached 7,070 in
recent auctions, signalling
strong export demand.

bound on sluggish retail and
export demand;  August
NCDEX closed 3110 higher at
20,920, with Unjha and
Rajkot steady, awaiting a
fresh demand trigger.

* Fenugreek, ajwain, fennel,

nigella: steady lifting contin-
ues without a big breakout;
fresh ajwain sowing is under-
way, though low early prices
could reduce total area.

Tushar Jain (SEBI Reg. RA INHO000025160)
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Dry Fruits & Nuts Bulletin: Sharp Rise in Copra
Demand Groundnut Area Expands Nationwide

| BALL COPRA - Ffe
! Karnataka Mandj

. X32,000-32,500/q7,

GROUNBNUT (New Sowing Data) ¢
3 [GNIA / Rajasthan & Gujarat <
=" Nationwide: 43.06 Lakh Hectares i
%5, 500 6 OOIJJQTL (Muisture) |

Changing weather and strong
demand have stirred the do-
mestic dry-fruits and nuts mar-
ket this season, and high prices
have pushed farmers across
several states to
cultivation.

expand

« Groundnut: sowing reached
43.06 lakh hectares nation-
wide this season, up from

41.05 lakh a year earlier.

Gujarat leads at 17.50 lakh

hectares and Rajasthan at

10.10 lakh; encouraged by

high prices, farmers in

Karnataka and Andhra have

even used ponds and wells

for irrigation.

« Groundnut: fresh

* Raisins:

RAISINS (Sangli Quality)
Best: ¥325-375/kg
Average: ¥225- -275/kg

Latest Spot Prices

« Copra (dry coconut): demand

has surged over the past two
weeks, firming prices.
Karnataka's Tiptur and
Arsikere mandis saw 10,000-
15,000 bags arrive; ball copra
trades 32,000-%32,500 and
edible copra %18,500-%19,000
per quintal, while ball copra at
Calicut (Kerala) was ¥22,000.

moist
groundnut in South Indian
mandis arrives at 35,500~
6,000 per quintal, old good
stock up to %9,000;
Maharashtra kernels (80-90
count) run near 312,600.

trade is steady at
Tasgaon and Sangli (Maha-
rashtra), where 350 motors
sold recently. Best quality
fetched 3325-%k375 per kg
and average 225-X275;
Solapur golden raisins ¥320-
385 and bakerv-arade black

National / International
Trends 2026

+ Copra policy: confirming firm

sentiment, the Centre raised
2026 copra MSP — milling
copra by 3445 to ¥12,027 and
ball copra by 3400 to 312,500
per quintal — to encourage
farmers to raise output.

+ Raisins: July 2026 indepen-

dent trade reports confirm
Indian raisin prices are stable,
in line with the national whole-
sale average (R220-3350 per
kg); analysts are watching the
monsoon in Nasik.

- Cashew & walnut: national

wholesale data show W240-
grade cashew prices up 8-
12% in 2026 on lower output
in Goa and Kerala, while ex-
cellent crops in Chile and
Afghanistan cut walnut and fig
prices 5-10% — a good op-
portunity for bulk buyers.
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Global Grain Market 2026: El Nino Firms Indian
Rlce Maize Trends ngher

B ooar Gulaboagh e

Amid El Nifo concerns, in-
ternational prices for Indian non-
basmati rice have risen a firm
$18 per tonne. Although
Pakistan's rice is cheaper on a
CFR basis, its exportable stock
is very limited. Fitch Solutions
expects average rice prices of
14.1 cents in Q3 2026 and 14.3
cents in Q4 — a sign of firm-
ness. South and Southeast
Asian countries hold 80% of
global rice trade; recent global
tenders from Mauritius,
Malaysia and Bhutan drew high

CFR prices for Indian rice.

Maize (Corn) Outlook

Domestic maize is firm with ac-
tive mandi trade. In UP (Main-
puri, Madhoganj, Etah) daily ar-

+91-9414056705, 9818310203

**GLOBAL RICE PRODUCTION FORECAST:
ROSE TO RECORD 54.8 CRORE TONNES

**BULLISH SUPPLY OUTLOOK
- Driven by India & China.

IVUL KIVE FUKEULADI UFUAILE £ZUZo-4/

(CORRECTED SUPPLY DATA)

.-'P\_./
**Correction

from inaccurate
decline claim

 MAZE PRICES BULLISH
* UTTAR PRADESH:

32050-2100/qTL

oKARNATAKA(BALLARI)

$2500-2600 /g7,

rivals are 55,000-60,000 bags at
%2,050-%2,100 per quintal;
Karnataka (Bellary, Challakere)
runs 32,500-32,600 and Bihar's
Gulabbagh 32,130-32,260.
Internationally, South Africa re-
mains a key exporter — after a
record 1.79 crore tonnes in
2025-26, a strong 1.63 crore
tonnes is projected for 2026-27
despite El Nifo, enough for its
1.42-1.46 crore tonnes of do-
mestic use plus 25 lakh tonnes
of exports.

Kharif Sowing Progress
2026

By 31 July, total kharif sowing
9.20 crore
hectares, versus 9.94 crore a

nationwide was

year earlier.

* Paddy:

- Coarse cereals:

- State-wise:

| SOUTH AFRICA
) ‘/ MAIZE EXPORTS:
25 LAKH TONNES
(2026-27)

sown across 3.01

crore  hectares nationally,
slightly below last year's 3.08

crore.

total 1.57
crore hectares — bajra 57.44
lakh and maize 83.56 lakh
hectares.

Maharashtra
completed paddy transplanti-
ng over 25.46 lakh acres;
Rajasthan saw strong sowing
of 35.44 lakh hectares of bajra
and 5.91 lakh of maize; Hisar
(Haryana) got only 44.5 mm
rain versus a normal 144 mm,
hitting fieldwork, though pad-
dy and bajra area is finally ex-
pected to rise.

Tushar Jain (SEBI Reg. RA INHO000025160)
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Monsoon & Sowing Report 2026: Kharif Sowing
Gains Pace Despite Uneven Rain; South India
Reservoirs Fall Sharply

Despite an uneven monsoon,
kharif sowing has picked up
markedly nationwide, narrowing
the gap versus last year to
about 3% by end-July. Latest
agriculture data put total kharif
sowing at 9.20 crore hectares,
against 9.94 crore in the same
period last year.

* Paddy: sown across 3.01
crore hectares, slightly below
last year's 3.08 crore.

* Pulses & oilseeds: pulses
area lagged to 95.18 lakh
hectares, with big falls in tur
(84.91 lakh) and moong (20.32
lakh); urad bucked the trend

at 21.28 lakh hectares.

+ Cotton & coarse cereals:
cotton sown over 1.03 crore
hectares; coarse cereals

reached a strong 1.57 crore

hectares.

State Agriculture Data

* Maharashtra: excellent rain
over 15 days took the state to
86% of its sowing target —
paddy 25.46 lakh acres, cot-
ton 46.33 lakh acres, soybean

leading at 47.21 lakh
hectares.
« Uttar Pradesh: sowing is

nearly complete, 95% of the
1.07 crore-hectare target
reached, helped by seed and
equipment subsidies.

+ Gujarat & Rajasthan: Gujarat
reached 59.20 lakh hectares;
in Rajasthan soybean and
cotton lag, but groundnut,
moong and maize are ex-
panding, taking total sowing
to 1.41 crore hectares.

* Haryana: local drought per-
sists — Hisar got only 44.5
mm rain versus a normal 144
mm, delaying paddy and

bajra.

Water Crisis and El Nino
Risk

The Central Water Commission
(CWC) has released worrying
figures: live storage across 166
major reservoirs has fallen to
81.479 BCM, from 124.634
BCM a year ago, with over 50%
of key reservoirs below half their
capacity.

+ Regional: South India is worst
hit — 47 reservoirs hold just
18.648 BCM; western India
(53 reservoirs) is relatively
better at 23.668 BCM.

* El Nino: the IMD confirms a
strong El Nifo is likely from
October to December, a major
risk to soil moisture for the
coming rabi season.



36 03 Aug 2026

Digital Edition

Global Business News

Sugar Market Bulletin: India Enforces Stock
Limits on Sugar to Curb Speculation; August
Sales Quota Unchanged

—

Stock Limits and Market
Rules —

Instead of any
genuine supply shortage, it
is market intermediaries and
speculation that have driven
sugar prices higher,
prompting the central gov-
ernment to take strict mea-

sures to rein them in.

Under
the new orders, no dealer

* Inventory Caps:

may now hold more than
400 tonnes of sugar at a
time, and any stock re-
ceived must be sold with-
in 30 days.

+91-9414056705, 9818310203

LR
RHITE SUGHR)

* Reporting: All traders
must report their stock
every week on the gov-
ernment portal; however,
stock held under govern-
ment Public
Distribution System (PDS)

channels is exempt from

and

this rule.

* Mills' Quota: The August
sales quota for sugar mills
has been fixed at 22.50
lakh tonnes, exactly the
same as last year's quota.

\\\\\\\\

Domestic Production
Estimate — Leading sugar-
industry bodies (ISMA and
NFCSF) have assured that
the country holds adequate
sugar stocks, and have ap-
pealed to institutional buy-
ers and retail traders to
avoid panic or speculative
buying. After ethanol diver-
sion, India's net sugar pro-
the 2025-26

season is estimated at 2.93

duction for

crore tonnes.

Tushar Jain (SEBI Reg. RA INHO000025160)



